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Message Text 

UNCLASSIFIED 

PAGE 01 CAIRO 03038 18I6I9Z 
ACTION NEA- 10 

INFO OCT-OI ISO-00 SSM-05 OMB-OI TRSE-00 AID-05 IGA-02 
EB-08 CIAE-00 DODE-00 PM-04 H-02 INR-07 L-03 NSAE-00 
NSC-05 PA-02 PRS-01 SP-02 SS-I5 USIA-I5 /088 W 

182357 096654/13 

R 18141 IZ FEB 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 1920 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY JIDDA 
AMEMBASSY KUWAIT 

UNCLAS CAIRO 3038 

E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: SUEZ CANAL CELEBRATES TRAFFIC MILESTONE, SEEKS FUNDING 
REF: CAIRO 2242 

1. SUEZ CANAL AUTHORITY MAKED PASSAGE FEBRUARY 17 OF 
25,000TH SHIP SINCE REOPENING JUNE 5, 1975. VESSEL WAS 
LIBERIAN-REGISTRY SUPER TANKER "HERCULES", ONE OF 306 
SUCH SHIPS TO HAVE TRANSITED CANAL SINCE REOPENING, 

ACCORDING AUTHORITY SPOKESMAN. VOLUME OF TRAFFIC 
REPORTEDLY NOW STANDS AT AVERAGE OF 54 SHIPS DAILY 
WITH FREIGHT RATE OF 850,000 TONS PER DAY. 

2. IN RELATED DEVELOPMENT, PRESS NOTES THAT AUTHORITY 
CHAIRMAN MASHHOUR CONTINUES HIS PEREGRINATIONS IN GULF 
STATES ARRANGING FUNDING FOR COMPLETION OF FIRST PHASE 
CANAL IMPROVEMENTS DESIGNED BASICALLY TO INCREASE CANAL'S 
CAPACITY FOR PASSAGE OF VERY LARGE VESSELS. CONTACTS 
REPORTEDLY ARE UNDERWAY ALSO WITH IBRD AND JAPAN.AMOUNT 
BEING SOUGHT, ACCORDING NEWSPAPER ACCOUNTS, IS $210 MILLION 
(SEE ALSO REFTEL). 
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